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State-wise organized store network vs. population mix and GDP mix
Stores Mix Population Mix GDP Mix Store/GDP Mix
Top 10 states
(%) (%) (%) (x)
Tamil Nadu 15 6 9 17
Maharashtra 14 9 12 12
Karnataka 10 - 8 1.2
West Bengal g8 7 6 14
Uttar Pradesh 7 17 9 08
Andhra Pradesh 6 4 5 13
Telangana 6 3 5 1.1
Delhi 5 2 4 12
Kerala 5 3 4 13
Gujarat 4 3 7 05
Total (top 10 states) 78 60 68 11
Others 22 40 32 0.7
Total 100 100 100 1.0
Source: Companies website, Industry, MOFSL
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India’s Gold Import (in Tonnes) India’s Gold Import (USD Bn)
45.6
980
868.5
. 128 34.5 4.7
: £49.4 I 6724 I 28.1 I I
FY 201% FY 1020 FY 2021 FY 1012 FY 1023 FY 2019 FY 2010  FY 2021 FY 2022  FY 2023

Saurce: Ministry of Commerce and Industry
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India's Major Import Sources for Gold, By Yolume FY
2023
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South Africa,
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Source: Ministry of Commerce and Industry

lngunasdndmesdmdnvesduiie Tl 2566 fe alnwesuaud Andufevay 33 sesasun Ae wensnild
ansgemiueiiisan luane uas Baumaaiiimes 5 sudulini asesdndiunesmnaniissesas 62 lul 2566

sUuvunsuslnaluduide :

msltituaiesszaululonianieg

=

L‘Vlﬂﬂ']ﬁLLﬁvﬂWiLLG]NWUL‘U‘L!L‘MWNaMa ﬂI‘HﬂﬁiLaaﬂsﬁaLﬂiaﬂﬂiuﬂUiuBULﬂEJ Lﬂi@\‘i‘ﬂiuﬂ‘Uﬁ’]‘VﬁULﬁ]’]ﬁ']’JEJ\‘iﬂﬂ L‘lJ‘L!iJ

h

ddmanudesnisuineteivedify Andudadiniosas 55 vesnudasniaadestseduionun v
wdosseavildmivanldluinseiulidnduifosas 35 Tneuiteineg Suiuinudneiesssdudusn
fihminundwiunguiuilaaiidongtesuietosu Tnsnmediidesnmsauldindosssdunaslidriuinias
umemualnduuunziunn vazfiedesUsziuuiulidadiunainuszanaiosay 10 vesmanaiaiosUseiuly
duLAY

FY28E

Jewelry market for occasions -

by value (FY28E)

Jewelry market for occasions — by value (FY23)

Fy23

11% 10%

32% 57% 35% 55%

Bridal jewellery Daily wear fashion Bridal jewellery Daily wear fashion
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Company Major Brands

Joyalukkas India Limited

Pride- Diamond Bridal Collection

Eleganza- Polki Diamond Collection

Apurva- Antigue Collection

Ratana- Precious 5tone Jewellery

Veda- Traditional Jewellery Collection

Zenina- 22 Karat Turkish Colllection

Masaaki- Pearls

Li'L Joy- Kids |ewellery

Kalyan Jewellers India Limited

Mudhra- Handcrafted Antigue Jewellery

Laya- Diamond Jewellery

Mimah- Timeless Heritage Jewellery

Glo- Diamond |ewellery

Anolkhi- Uncut Diamond

Vedha- Antique Uncut Diamond Jewellery

Rang- Precious Stones

Apporva- Diamond Jewellery

Tejasvi- Polki Diamonds

Hera- Everyday Diamnd |ewellery

Zia- Diamond Jewellery

Candere- Kalyan Jewellers Company

Titan Company Limited

Tanishg

Zoya

Mia

Carartlane

P.N Gadgil & Sons

Zaroka

Azva

Gargi

UniaN913: motisonsjewellers.com
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1. Deccan Herald - India’s jewellery retail sector surges by $30 billion in 6 years: Report - 20 June 2024
2. SPO India - Indian Jewellery Sector Thrives with Over Rs 1 Lakh Crore Surge in Revenue Over Five Years
3. Motilal Oswal Reports
4. https://www.ibef.org/industry/gems-jewellery-india
5. https://www.motisonsjewellers.com/pub/media/docs/Industry Research Report.pdf
6. https://svarmedia.com/india-jewellery-market-50-billion-fy18-to-80-billion-

fy24/#:~text=Top%2010%20states%20contribute%2078%25%200f%20the%200rganized%20ret
ail%20network&text=Tamil%20Nadu%2C%20Maharashtra%2C%20Karnataka%2C,%25%20and%?2
07%25%2C%20respectively.
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