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The Bangkok Goals on BCG Economy

APEC and

APEC or Asia-Pacific Economic Cooperation

was established in 1989 with an aim to developing
and promoting multilateral trading system and
supporting regional and global economic growth.
APEC has attached importance on sustainability by

explicitly making its stance since the 1* APEC

sl PR encipUsLingateresaidigoats . Asia-Pacific (FTAAP) Agenda under the context of

on sustainability through continuous arrangement oost COVID-19 or “OPEN”

of related events and projects, for instance,

establishment of APEC Climate Center in 2002, in tourism and transport sectors or “CONNECT”

setting up of regional energy consumption reduction
goals in 2011; and recently in 2020, established development or “BALANCE”
Putrajaya Vision 2040 whereby sustainability was :
one of APEC’s goals in which later in 2022 APEC
jointly endorsed “The Bangkok Goals on BCG

Economy” as a mutual goal in driving APEC region

towards sustainability.
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Thailand as an

The Bangkok Goals on BCG Economy is

Thailand’s concrete outcome in APEC Hosting Year
- in 2022 under the theme “OPEN. CONNECT.
BALANCE.” and Bio-Circular-Green (BCG) Economy
Concept to achieve 3 outcomes, namely,

< Driving forward Free Trade Area of the

< Restoration of connectivity especially

d Pushing forward sustainable and inclusive

)
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BCG Economy Model

BCG Economy Model is an integrated
concept in 3-dimension economic development,
namely, Bioeconomy, Circular Economy and Green
Economy. It brings in knowledge to further develop
Thailand’s local economic strengths, to support
production process modification towards efficient
use of resources and to respond to Sustainable
Development Goals (SDGs) of the United Nations
as well as to be in consistent with sufficiency
economy philosophy as being a key principle of
Thailand’s economic and social development.

In order to support driving of the BCG

Economy Model, Thai government established this
concept as the second National Agenda after
“Thailand 4.0”. In this light, Thailand’s Development
Strategy by BCG Economy Model for 5 years
(2021-2026) was developed, which would result in
improving competitiveness of Thailand’s S-curves
targeted industries, namely,

* Agriculture and Food Industry

* Energy and Material Industry

» Wellness and Medical Industry

e Tourism and Service Industry in a
sustainable manner.

soJ s1gvIuUs:9U 2566 | nsNsOOWIEUGE
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SHARING A SUSTAINABLE FUTURE

APEC 2022

THAILAND

i ;

APEC BCG Symposium 2022
and BCG Exhibition

Nevertheless, BCG Economy Model is still
new for APEC. To create shared understanding on
BCG Economy Model, during APEC Ministers’
Responsible for Trade (MRT) Meeting in 2022,
Ministry of Commerce arranged APEC BCG
Symposium 2022 during the BCG Exhibition, which
was organized during 20-22 May 2022 in Bangkok,
with an aim to elaborating BCG Economy Model to
APEC members and to encouraging Micro, Small
and Medium Entrepreneurs (MSMEs) of Thailand
and APEC members to apply BCG Economy Model
in businesses and adding value to their products in
a sustainable manner. This event provided
opportunities for attendance to exchange related
information and policies such as Policy on Green
Growth Strategy of Japan and Policy on Circular
Economy Strategic Program of Chile while MSMEs
from Thailand and APEC members could exhibit
goods and services which are successful using BCG
Economy Model.



The Bangkok Goals on BCG Economy:

The Bangkok Goals on BCG Economy aims
to encourage APEC’s works towards more
sustainable, balance and inclusive growth in the
context of post-COVID-19. In particular, it
emphasizes comprehensive implementation
including whole-of-society partnerships and
whole-of-system approaches. In this light,
the Bangkok Goals on BCG Economy consists of

. APEC

* Addressing Climate Change and Zero

Carbon. Em|SS|on oy focus.mg on enhanqng Canada and China jointly established “APEC BCG
competitiveness, technological and financial :

i Award” to serve as another mechanism in

4 major goals, namely,

supporting as well as clean energy.

gender equality and MSMEs.

protection against natural resources.

- Promoting Efficient Resources
Managementand Sustainable Waste Management i
towards Zero Waste by encouraging cooperation BCG, Sustainable Growth
in circular economy such as promotion of circular :
business model, exchange of policy approaches,
experiences and sustainable production or i

recognized as a major step of APEC and Thailand

consumption model.

Furthermore, Thailand with supports from

propelling the Bangkok Goals on BCG Economy and

» Sustainable and Inclusive Trade and promoting awareness of BCG Economy Model in

Investment by advancing green public procurement,

e : i APEC in long term. In particular, APEC BCG Award
trade facilitation on environmental goods and | ° ' T
services, promoting social corporate responsibility, : aimMs to praise persons or organizations that could

successfully put BCG Economy Model into practice

. Sustainable Management of Natural and could be served as a model for others.

Resources and Environmental and Bio-Diversity | APEC BCG Award comprises 3 categories, namely,
Protection through actions such as promoting :
reduction of maritime waste, sustainable fishery, !

combating illegal forestry, ensuring environmental

» Female

* Youth

* MSMEs

with the amount of award of 5,000 US
dollars (approximately 175,330 baht).

The Bangkok Goals on BCG Economy is

towards APEC’s sustainable growth in corresponding
with global economic and social situations and
trends on sustainable growth. Not only Thailand,
but the United States of America as APEC Host
Country in 2023 also pursue “The Bangkok Goals
on BCG Economy” under the theme of “Creating
a Resilient and Sustainable Future for All”.
In other words, the Bangkok Goals on BCG Economy
has become a key goal and heritage of ideas
. in sustainable growth of APEC.
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